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26 June 2023 

Dear Employees and Employee Representatives, 

Recommended cash acquisition of Dechra Pharmaceuticals PLC ("Dechra") by Freya Bidco Limited 

("Bidco") (a newly formed company to be indirectly owned by (i) EQT X EUR SCSp and EQT X USD 

SCSp, each acting through its manager (gérant) EQT Fund Management S.à r.l., and (ii) Luxinva S.A.) 

On 2 June 2023, Dechra and Bidco jointly announced agreement on the terms and conditions of a recommended 

cash acquisition by Bidco of the entire issued, and to be issued, ordinary share capital of Dechra at a price of 

3,875 pence for each ordinary share (the "Acquisition"). The Acquisition is to be implemented by means of 

a scheme of arrangement under Part 26 of the Companies Act 2006. The Acquisition is proceeding with the 

unanimous recommendation of the Dechra board of directors. 

The scheme document in respect of the Acquisition (the "Scheme Document") was sent, or made available, 

to Dechra Shareholders today. 

The Scheme Document sets out, amongst other things, a letter from the Chair of Dechra, the full terms and 

conditions of the Scheme, an explanatory statement, notices of the required Meetings, an expected timetable 

of principal events and details of the action to be taken by Dechra Shareholders.  

In accordance with Rule 24.1(b)(i) of the UK City Code on Takeovers and Mergers, an electronic version of 

the Scheme Document is available to download from Dechra’s website at 

https://www.dechra.com/investors/cash-offer.  

Terms defined in the Scheme Document shall have the same meaning when used in this letter unless otherwise 

stated. 

https://eur05.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dechra.com%2Finvestors%2Fcash-offer&data=05%7C01%7CKirsty.Underhill%40dlapiper.com%7Cc1b9ad77ee204a723b0808db5dd87483%7Ce855e7acc54640d299f7a100522010f9%7C1%7C0%7C638206956478690740%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=oSs%2B6zF9xelnPRnLYa%2FAa7N4LdEwRgWs%2F%2BLnNZIH8IQ%3D&reserved=0
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Should you wish to contact anyone within Dechra in relation to the Scheme Document, please contact the 

Company Secretary at companysecretarial@dechra.com. 

Yours faithfully, 

 

 

Elizabeth Alison Platt  

Chair 

mailto:companysecretarial@dechra.com

