Our Structure

DVP EU

> Wide range of approved pharmaceuticals
e Market leading brands

e Multi species (CAP, FAP and Equine)
e Specialist niche markets
e Generic markets

e Specific range of veterinary exclusive diets
Mature infrastructure

Sales and marketing in 19 EU countries
448 FTEs
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DVP International

>

- The Group has a strong market position in focus
therapeutic sectors

Increased area of management focus

e Second year of new structure

Newly established organisational structure

e |ncreased area of Group investment

Export to 68 countries worldwide

e Accessed through network of distribution partners

Increased regulatory focus to accelerate product
approvals

e Create critical mass

e Long term aim to establish Dechra subsidiaries

Acquisitions giving access to ANZ and Brazil
136 FTEs
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Our Structure

DVP NA

» Range of specialist approved pharmaceuticals
e CAP and Equine only

» Strong investment in infrastructure

» Sales and marketing in US, Canada and Mexico

> 265FTEs
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Our Structure

Manufacturing & Supply Chain
» Four major sites
e Skipton, UK
e Bladel, the Netherlands
e Zagreb, Croatia
e [ ondrina, Brazil
» Three minor sites
e Melbourne, Florida US
e Mexico City, Mexico
e Sydney, Australia
Internally manufacture wide range of dosage forms
Several approvals including FDA at Skipton
Provide contract manufacturing services
e Human and animal health products
¢.50% of the volume supplied by c.42 contract manufacturing sites
Logistics hubs in Denmark for EU & Kansas City for NA
709 FTEs

A A 4 4 A A 4 4

J !

Dechra s




Our Structure

PDRA

Majority of targets utilise molecules developed
for human medicine

Formulation suitable for species, dosage level /
dosage form

Clinical trial capabilities

Wide range of projects, FAP / CAP / Equine,
novel, generic and poultry vaccines

Proven track record of pipeline delivery
Develop and license novel and generic products
Maintain existing licences
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>

Operate in six countries

e USA, UK, Netherlands, Croatia, Australia, Brazil
e Three development and formulation laboratories
e Clinical trials in US and EU

Spend (£25.1 million in 2019) is development,
not research orientated

e Expertise in innovation, formulation, clinical trials
and regulatory affairs

153 FTEs
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Worldwide Economic Drivers Create Sustainable Demand

/& China: Urban & Rural Population

Increased urbanisation

Population growth

¢ |ncreased reliance on livestock ¢ Pets integrated in the household e 225 million dogs in homes globally
e Need for healthier and more e \leterinarians’ competencies e 125 million cats in homes globally
productive animals increasing e Pet ownership increasing in
e 7 billion people consume animal e |mproved nutrition developing countries
Rl e Pet spending growing e Forecast CAGR to 2018 for
e Forecast CAGR to 2018 for companion animals 5-6%!""

livestock 5-6%

(1) Vetnosis Storm forecast 2014
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Key Drivers of the Veterinary Market

CAP FAP
+ Increased demand for new treatments and medicines + Increased world demand for animal protein
+ Increase in owners’ compassion for their pets + Improved meat quality requires high quality
. - ) . pharmaceuticals
+ Little pricing pressure; generics do not de-value
markets to the extent of human products - Decline in use of antibiotics in Western Europe
+ EU Cascade supports licensed product use + Increased use of vaccines

+ Animal welfare
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Our Strategy

To continue to develop our position as an international, high margin, cash generative, veterinary pharmaceuticals

and related products business by:

Maximising revenue from our existing portfolio

Expanding our international footprint

Innovation, development and registration of new products

Acquiring complementary businesses
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Selection of Ranges

SPECIFIC
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Five Year Summary of Financials

Consolidated Income Statement (£m) 2019 2018 2017 2016 2015
Revenue 481.8 4071 359.3 247.6 203.5
Underlying operating profit 127.4 99.2 81.3 52.9 44.4
Operating margin % 26.4% 24.4% 22.6% 21.4% 21.8%
Underlying profit after taxation 92.5 74.5 60.1 38.4 35.3
Underlying earnings per share

— basic (pence) 90.24 76.85 64.68 42.95 4017
— diluted (pence) 90.01 76.45 64.33 42.65 39.90
Dividend per share (pence) 31.60 25.50 21.44 18.46 16.94
Operating profit 39.0 34.1 33.2 19.5 26.0
Profit after taxation 30.9 36.1 26.1 12.5 19.5
Earnings per share

— basic (pence) 30.15 37.24 28.09 14.00 22.14
— diluted (pence) 30.07 37.04 27.93 13.90 21.99

JB

Dechra 4




Glossary

AER: Actual Exchange Rate

CAP: Companion Animal Products
CER: Constant Exchange Rate

EPS: Earnings Per Share

ERP: Enterprise Resource Planning
EU: Europe

FAP: Food producing Animal Products
FX: Foreign Exchange

IFRS: International Financial Reporting Standards
NA: North America

NCI: Non Controlling Interest

ROCE: Return on Capital Employed

Underlying results: excludes items associated with areas such as rationalisation, acquisition and disposal related
expenses and income (including amortisation and impairment on acquired intangibles, non-cash inventory adjustments,
and the remeasurement and other movements on deferred and contingent consideration), Brexit costs, debt refinancing
including any loss on extinguishment of debt, impairment of investments and the rationalisation of the manufacturing
organisation and taxation credits
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Forward Looking Statements

This document contains certain forward-looking statements which reflect the knowledge and information available to

the Company during the preparation and up to the publication of this document. By their very nature, these statements
depend upon circumstances and relate to events that may occur in the future and thereby involve a degree of uncertainty.
Therefore, nothing in this document should be construed as a profit forecast by the Company.

Trademarks
Trademarks appear throughout this document in italics. Dechra and the Dechra “D” logo are registered trademarks of
Dechra Pharmaceuticals PLC.
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Dechra’

Pharmaceuticals PLC

Dechra Pharmaceuticals PLC
24 Cheshire Avenue

Cheshire Business Park

Lostock Gralam

Northwich

CW9 7UA

T: +44 (0) 1606 814730

F: +44 (0) 1606 814731

E: corporate.enquiries@dechra.com
www.dechra.com

Stock code: DPH
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